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* Accounting — Exposure

Drafts To our clients, colleagues, and other friends:
¢ Accounting — Other Key
Developments Welcome to Quarterly Accounting Roundup: Third Quarter — 2021. Accounting and financial

* Auditing Developments  reporting highlights in the third quarter of 2021 included the following:

* Eiﬁ:’éa”taor:z’ea”d « The FASB's issuance of (1) an Accounting Standards Update (ASU) on accounting

Developments for certain leases with variable lease payments and (2) a proposed ASU that would
« Appendix A: Significant enhance its guidance on measuring the fair value of equity securities.
Adoption Dates + The SEC's publication of (1) a sample letter to companies on climate-change
* Appendix B: Current disclosures and (2) a request for comment on digital engagement practices for broker-

Status of FASB Projects . .
dealers and investment advisers.
* Appendix C: New and

Updated Deloitte U.S. « The PCAOB's release of a final rule on determinations under the Holding Foreign
Accounting Publications Companies Accountable Act (HFCAA).

+ The Center for Audit Quality's (CAQ's) release of (1) a publication on the current
accounting and auditing requirements for climate-related risks, (2) a report on
external auditors' responsibilities related to illegal acts and fraud, (3) a discussion
document on monitoring inflation in certain countries, (4) a publication on
environmental, social, and governance (ESG) reporting, and (5) highlights of the March
2021 joint meeting between the CAQ and the SEC staff.

« The International Accounting Standards Board's (IASB's®) publication of exposure
drafts (EDs) that would (1) make a narrow-scope amendment to the transition
requirements of IFRS 17" and (2) reduce the disclosure requirements for eligible
subsidiaries.

" IFRS 17, Insurance Contracts.



We value your feedback and would appreciate any comments you may have on Quarterly
Accounting Roundup. Take a moment to tell us what you think by sending us an e-mail at
usaccountingservices@deloitte.com.

For the latest news and publications, visit Deloitte Accounting Research Tool (DART), a
comprehensive online library of accounting and financial disclosure literature, including
Deloitte’s own interpretive guidance and publications. For a digest of news, developments,
and Deloitte publications related to predominantly U.S. accounting topics, subscribe to
Weekly Accounting Roundup. Also see our Twitter feed for up-to-date information on the
latest news, research, events, and more.

Featured Deloitte Publications

In the third quarter of 2021, Deloitte issued the following updated Roadmaps:

o [ssuer’s Accounting for Debt — Provides an overview of the FASB's authoritative
guidance on the issuer’s accounting for debt arrangements (including convertible
debt) as well as our insights into and interpretations of how to apply that guidance in
practice.

s SEC Reporting Considerations for Guarantees and Collateralizations — Helps readers
navigate some of the questions that may arise in the application of the disclosure
requirements related to certain registered securities under SEC Regulation S-X, Rules
3-10,23-16,213-01,4and 13-02.°

2 SEC Regulation S-X, Rule 3-10, “Financial Statements of Guarantors and Issuers of Guaranteed Securities Registered or Being
Registered.”

® SEC Regulation S-X, Rule 3-16, “Financial Statements of Affiliates Whose Securities Collateralize an Issue Registered or Being
Registered.”

4 SEC Regulation S-X, Rule 13-01, “Guarantors and Issuers of Guaranteed Securities Registered or Being Registered.”

> SEC Regulation S-X, Rule 13-02, "Affiliates Whose Securities Collateralize Securities Registered or Being Registered.”


mailto:usaccountingservices%40deloitte.com?subject=
https://dart.deloitte.com/
https://subscriptions.deloitte.com/app/index.html#/optin?sub=a0C300000021TYb%2Ba0C300000021TYc%2Ba0C300000021TYd%2Ba0C300000021TYe%2Ba0C300000021TYf%2Ba0C300000021TYg%2Ba0C1400001Ou1VX&userselect=1
https://twitter.com/DeloitteAcctg
https://dart.deloitte.com/USDART/home/publications/roadmap/debt?id=us:2el:3pd:rmdebt:eng:aud:092721:rm
https://dart.deloitte.com/USDART/home/publications/roadmap/sec-reporting-considerations-guarantees-and-collateralizations?id=us:2el:3pd:rmsecguarantees:eng:aud:092721:rm

Accounting — Newly Issued Standards

In This Section
* |eases

o FASB Issues
Guidance on Lessor's
Accounting for Certain
Leases With Variable
Lease Payments

Leases

FASB Issues Guidance on Lessor’s Accounting for Certain Leases With
Variable Lease Payments

Affects: All entities.

Summary: On July 19, 2021, the FASB issued ASU 2021-05,% which requires a lessor to
classify a lease with variable lease payments that do not depend on an index or rate (hereafter
referred to as “variable payments”) as an operating lease on the commencement date of the
lease if specified criteria are met. ASU 2021-05 adds ASC 842-10-25-3A7 as a new paragraph.
This new guidance requires a lessor to classify a lease with variable payments that do not
depend on an index or rate as an operating lease at lease commencement if:

1. The lease would have been classified as a sales-type lease or direct financing lease in
accordance with the classification criteria in ASC 842-10-25-2 and 25-3, respectively.

2. The lessor would have recognized a selling loss at lease commencement.

Next Steps: For entities that have not adopted ASC 842 on or before July 19, 2021, lessors
should apply the transition requirements in ASC 842-10-65-1 when adopting ASU 2021-05. An
entity should adopt the ASU on the same date on which it adopts ASC 842. Lessors that have
adopted ASC 842 as of July 19, 2021, should adopt the ASU no later than fiscal years beginning
after December 15, 2021.

Other Resources: Deloitte’s July 27, 2021, Heads Up. Also see the press release on the FASB's
Web site.

® FASB Accounting Standards Update No. 2021-05, Lessors — Certain Leases With Variable Lease Payments.
7 For titles of FASB Accounting Standards Codification (ASC) references, see Deloitte’s “Titles of Topics and Subtopics in the FASB
Accounting Standards Codification.”


https://www.fasb.org/cs/Satellite?c=Document_C&cid=1176176938313&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/fasb-improvements-leasing-lessors
https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176176934144&d=&pagename=FASB%2FFASBContent_C%2FNewsPage
https://dart.deloitte.com/USDART/object/65576e7b-98a0-11eb-8bbb-4378b6520081/resource/2_497465.pdf
https://dart.deloitte.com/USDART/object/65576e7b-98a0-11eb-8bbb-4378b6520081/resource/2_497465.pdf

Accounting — Exposure Drafts

In This Section

* Fair Value Measurement

o FASB Proposes
Improvements
to Guidance on

Measuring the Fair

Value of Equity
Securities

* International

o |ASB Proposes
Narrow-Scope
Amendment to
IFRS 17

o |ASB Proposes

Reduced Disclosure
Requirements for
Eligible Subsidiaries

Fair Value Measurement

FASB Proposes Improvements to Guidance on Measuring the Fair
Value of Equity Securities

Affects: All entities.

Summary: On September 15, 2021, the FASB issued a proposed ASU? that would reduce
diversity in practice and increase comparability by eliminating discrepancies related to the
nature of the unit of account in the measurement of an equity security’s fair value. Specifically,
the proposed amendments would clarify that “a contractual restriction on the sale of an equity
security is not considered part of the unit of account of the equity security and, therefore, is
not considered in measuring fair value.”

Next Steps: Comments on the proposed ASU are due by November 14, 2021.

Other Resources: For more information, see the press release on the FASB's Web site.

International

IASB Proposes Narrow-Scope Amendment to IFRS 17
Affects: Entities reporting under IFRS® Standards.

Summary: On July 28, 2021, the IASB released an ED? that would make a narrow-scope
amendment to the transition requirements of IFRS 17 for entities that first apply IFRS 17 and
IFRS 9'° at the same time. The amendment concerns financial assets for which comparative
information is presented on initial application of IFRS 17 and IFRS 9, but for which this
information has not been restated for IFRS 9. Under the proposed amendment, an entity
would be permitted to present comparative information about a financial asset as if the
classification and measurement requirements of IFRS 9 had been previously applied to that
financial asset.

Next Steps: Comments on the ED are due by September 27, 2021.

Other Resources: Deloitte’s July 30, 2021, IFRS in Focus. Also see the press release on the
IASB's Web site.

IASB Proposes Reduced Disclosure Requirements for Eligible
Subsidiaries

Affects: Entities reporting under IFRS Standards.

Summary: On July 26, 2021, the IASB published an ED" that would allow certain subsidiaries
to apply a “reduced set of disclosure requirements” under IFRS Standards. The ED would apply
to “subsidiaries without public accountability — companies that are not financial institutions
or listed on a stock exchange — whose parent company prepares consolidated financial
statements applying IFRS Standards.”

Next Steps: Comments on the ED are due by January 31, 2022.

Other Resources: Deloitte’s July 28, 2021, IFRS in Focus. Also see the press release on the
IASB's Web site.

8 FASB Proposed Accounting Standards Update, Fair Value Measurement of Equity Securities Subject to Contractual Sale Restrictions.

9 |ASB Exposure Draft ED/2021/8, Initial Application of IFRS 17 and IFRS 9 — Comparative Information — proposed amendment to
IFRS 17.

10 IFRS 9, Financial Instruments.

" IASB Exposure Draft ED/2021/7, Subsidiaries Without Public Accountability: Disclosures.
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https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176177297732&d=&pagename=FASB%2FDocument_C%2FDocumentPage&mc_cid=11660bfd20&mc_eid=357526fe67
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176177298509&pagename=FASB%2FFASBContent_C%2FNewsPage&mc_cid=a5a161fb3b&mc_eid=16727962e1
https://www.ifrs.org/content/dam/ifrs/project/initial-application-of-ifrs-17-and-ifrs-9-comparative-information-amendment-to-ifrs-17/ed2021-8-initial-app-ifrs17-ifrs9-ci.pdf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ifrs-17-transition
https://www.ifrs.org/news-and-events/news/2021/07/iasb-proposes-minor-amendment-ifrs-17-and-ifrs-9/
https://www.ifrs.org/content/dam/ifrs/project/subsidiaries-smes/ed2021-7-swpa-d.pdf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/disclosures-subsidiaries-accountability
https://www.ifrs.org/news-and-events/news/2021/07/iasb-proposes-reduced-disclosure-requirements-for-subsidiaries/

Accounting — Other Key Developments

In This Section
o AICPA

o AICPA Issues
Technical Q&A

* CAQ
o CAQ Issues Discussion
Document on

Monitoring Inflation in
Certain Countries

o CAQ Issues
Publication on ESG
Reporting

AICPA

AICPA Issues Technical Q&A
Affects: All entities.

Summary: In August 2021, the AICPA issued Technical Q&As Section 5270.01," which
provides guidance on how a recipient should account for a shuttered venue operators grant
or a restaurant revitalization fund grant issued under the Small Business Administration’s
COVID-19 relief programs.

CAQ

CAQ Issues Discussion Document on Monitoring Inflation in Certain
Countries

Affects: All entities.

Summary: On August 20, 2021, the International Practices Task Force of the CAQ published
a discussion document' that contains data on the three-year cumulative inflation rates for
countries whose economies are or may be considered “highly inflationary.” The purpose of
the data is to provide a framework that helps registrants apply ASC 830, design appropriate
internal controls, and use significant judgment in determining the highly-inflationary status for
certain countries.

CAQ Issues Publication on ESG Reporting
Affects: All entities.

Summary: On August 9, 2021, the CAQ released a publication that examines “the most
recent publicly available ESG data for S&P 500 companies.” The CAQ's findings included that
"95% of S&P 500 companies had detailed ESG information publicly available” and “roughly 6%
of S&P 500 companies received assurance from a public company auditing firm over some of
their ESG information.”

12 AICPA Technical Q&As Section 5270.01, “Recipient Accounting for Shuttered Venue Operators Grants and Restaurant Revitalization
Fund Grants Received Under the Small Business Administration COVID-19 Relief Programs.”

> CAQ Discussion Document, Monitoring Inflation in Certain Countries.

4 CAQ Publication, S&P 500 and ESG Reporting.


https://www.aicpa.org/content/dam/aicpa/interestareas/frc/downloadabledocuments/tqa-sections/tqa-section-5270-01.pdf
https://www.thecaq.org/wp-content/uploads/2021/08/IPTF-May-2021-Inflation-Document-for-Staff-Review-5-25-2021-003.pdf
https://www.thecaq.org/sp-500-and-esg-reporting/

Auditing Developments

In This Section
o AICPA

o AICPA Issues FAQ
Document on
Employee Benefit
Plans

¢ CAQ

o CAQ Issues
Publication on

Current Accounting

and Auditing
Requirements for

Climate-Related Risks

o CAQ Issues
Publication on
External Auditors’
Responsibilities

Related to lllegal Acts

and Fraud
* PCAOB

o PCAOB Releases
Final Rule Related

to Determinations
Under the Holding
Foreign Companies

Accountable Act

o PCAOB Issues Report

on 2020 Interim
Inspections of
Broker-Dealers

AICPA

AICPA Issues FAQ Document on Employee Benefit Plans
Affects: Auditors.

Summary: In August 2021, the AICPA issued an FAQ document'® that contains
nonauthoritative guidance, including illustrative auditor's reports, on applying SAS 136,'¢ as
amended, to financial statement audits of “employee benefit plans subject to the Employee
Retirement Income Security Act of 1974 (ERISA) in the initial year of implementation.”

CAQ

CAQ Issues Publication on Current Accounting and Auditing
Requirements for Climate-Related Risks

Affects: All entities.

Summary: On September 9, 2021, the CAQ released a report'’ that addresses “how the

key elements of the current accounting and auditing requirements in the United States are
required to be applied by company management and auditors with respect to climate-related
risks and the audited financial statements.” The publication also discusses “how and where
[investors can] obtain climate-related information ahead of potential upcoming regulatory
changes.”

Other Resources: For more information, see the press release on the CAQ's Web site.

CAQ Issues Publication on External Auditors’ Responsibilities Related
to Illlegal Acts and Fraud

Affects: Auditors.

Summary: On July 26, 2021, the CAQ released a report'® that discusses “the external auditor’'s
responsibilities with respect to illegal acts under PCAOB auditing standards” and “how the
auditor’s responsibility to identify and detect a material financial statement misstatement due
to fraud differs from the auditor's responsibilities related to illegal acts.”

Other Resources: For more information, see the press release on the CAQ's Web site.

PCAOB

PCAOB Releases Final Rule Related to Determinations Under the
Holding Foreign Companies Accountable Act

Affects: Auditors.

Summary: On September 22, 2021, the PCAOB issued a final rule™ that establishes “a
framework for the PCAOB to use when determining, as contemplated under the HFCAA,
whether the Board is unable to inspect or investigate completely registered public accounting
firms located in a foreign jurisdiction because of a position taken by one or more authorities in
that jurisdiction.”

1

v

AICPA FAQ Document, Employee Benefit Plans Industry FAQ With lllustrative Auditor’s Reports for Initial Year of Implementation of SAS No.
136, as Amended.

AICPA Statement on Auditing Standards No. 136, Forming an Opinion and Reporting on Financial Statements of Employee Benefit Plans
Subject to ERISA.

7 CAQ Report, Audited Financial Statements and Climate-Related Risk Considerations.

CAQ Report, lllegal Acts: The External Auditor’s Responsibilities.

PCAOB Release No. 2021-004, Rule Governing Board Determinations Under the Holding Foreign Companies Accountable Act.

1

>

o ®
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https://www.aicpa.org/content/dam/aicpa/interestareas/frc/auditattest/downloadabledocuments/sas-136-illustrations.pdf
https://www.thecaq.org/audited-financial-statements-and-climate-related-risk-considerations/
https://www.thecaq.org/news/center-for-audit-quality-resource-highlights-how-climate-related-risk-considerations-intersect-with-the-audited-financial-statements/
https://www.thecaq.org/wp-content/uploads/2021/07/caq_illegal-acts-external-auditors-responsibilities_2021-07_2.pdf
https://www.thecaq.org/illegal-acts-the-external-auditors-responsibilities/
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/rulemaking/docket048/2021-004-hfcaa-adopting-release.pdf?sfvrsn=f6dfb7f8_4

Next Steps: The final rule will become effective immediately if it is approved by the SEC.

Other Resources: For more information, see the press release on the PCAOB's Web site.

PCAOB Issues Report on 2020 Interim Inspections of Broker-Dealers
Affects: Auditors.

Summary: On August 19, 2021, the PCAOB published a report? on its 2020 interim
inspections related to audits of broker-dealers. The purpose of the interim inspection program
was to assess “firms' compliance with applicable laws, rules, and professional standards

when performing audit and attestation engagements for broker-dealers.” The report found
that “[tlhe number of firms that had one or more audit and/or attestation engagements

with deficiencies showed a 14% drop from 2019 but remained high as a percentage of firms
inspected (78%).”

20 PCAOB Release No. 2021-002, Annual Report on the Interim Inspection Program Related to Audits of Brokers and Dealers.

7


https://pcaobus.org/news-events/news-releases/news-release-detail/pcaob-adopts-rule-to-create-framework-for-hfcaa-determinations
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/inspections/documents/2020-broker-dealer-annual-report.pdf?sfvrsn=d8914df5_4

Regulatory and Compliance Developments

In This Section SEC

* SEC

o SEC Publishes Sample
Letter on Climate-
Change Disclosures

o SEC Requests
Comments on Digital
Engagement Practices
for Broker-Dealers
and Investment
Advisers

o CAQ Releases
Highlights of March
2021 Joint Meeting
With SEC Staff

SEC Publishes Sample Letter on Climate-Change Disclosures
Affects: SEC registrants.

Summary: In September 2021, the SEC posted to its Web site a sample letter of comments
that the Division of Corporation Finance (the “Division”) “may issue to companies regarding
their climate-related disclosure or the absence of such disclosure.” The Division notes that
information registrants may be required to discuss in their disclosures may include, but is not
limited to, (1) “the impact of pending or existing climate-change related legislation, regulations,
and international accords”; (2) “the indirect consequences of regulation or business trends”;
and (3) “the physical impacts of climate change.”

Other Resources: Deloitte’'s September 27, 2021, Heads Up.

SEC Requests Comments on Digital Engagement Practices for Broker-
Dealers and Investment Advisers

Affects: SEC registrants.

Summary: On August 27, 2021, the SEC published a request for comment?' on "matters
related to the use of digital engagement practices [DEPs] by broker-dealers and investment
advisers.” In requesting this feedback, the SEC hopes to better understand the “analytical
and technological tools and methods” used as part of these DEPs. The Commission also
wants to “learn what conflicts of interest may arise from optimization practices and whether

those optimization practices affect the determination of whether DEPs are making a
recommendation or providing investment advice.”

Next Steps: Comments are due by October 1, 2021.

Other Resources: For more information, see the press release on the SEC's Web site.

CAQ Releases Highlights of March 2021 Joint Meeting With SEC Staff
Affects: All entities.
Summary: On July 12, 2021, the CAQ published highlights of the March 24, 2021, CAQ SEC

Regulations Committee joint meeting with the SEC staff. Topics discussed at the meeting
included:

+ Presentation of pro forma earnings per share in IPO registration statements.

« Implementation questions regarding final amendments to requirements for
disclosures about acquired and disposed-of businesses.

« Financial statements used to determine significance for an acquisition shortly after
year-end.

+ Staff observations regarding waivers related to significant acquisitions.

« Implementation questions regarding final amendments to MD&A, selected financial
data, and supplementary financial information.

+ Staff observations on requirements for disclosures about critical audit matters in
certain scenarios involving emerging growth companies.

21 SEC Release No. 34-92766, Request for Information and Comments on Broker-Dealer and Investment Adviser Digital Engagement
Practices, Related Tools and Methods, and Regulatory Considerations and Potential Approaches; Information and Comments on Investment
Adviser Use of Technology to Develop and Provide Investment Advice.

8


https://www.sec.gov/corpfin/sample-letter-climate-change-disclosures
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/sec-comments-climate-change-disclosures
https://www.sec.gov/rules/other/2021/34-92766.pdf
https://www.sec.gov/news/press-release/2021-167
https://www.thecaq.org/sec-regulations-committee-highlights-march-24-2021/

+ Financial statement requirements in a Form S-4 registration statement or merger
proxy statement for a nonreporting target merging with a public operating company,
shell company, or special-purpose acquisition company in a reverse merger.

« Staff reminder that draft or initial registration statements must be complete when
submitted or filed.
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https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2021/aug/fasb-asu-amend-certain-sec-guidance
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2021/aug/fasb-asu-amend-certain-sec-guidance
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/fasb-improvements-leasing-lessors
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/fasb-improvements-leasing-lessors
https://dart.deloitte.com/USDART/home/publications/deloitte/eitf-snapshot/2021/mar
https://dart.deloitte.com/USDART/home/publications/deloitte/eitf-snapshot/2021/mar
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2021/may/fasb-asu-2021-04
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2021/may/fasb-asu-2021-04

dn spoay
'020¢ 7 1equd=d=Q

W)l SMaU 1¥va
‘0202 'S | 419010

W)l SMaU 1¥vQ
‘0202 ‘€7 499010

W)l SMaU [¥vQ
‘0202 '67 4990120

wisl smau 1 4vd
'020C '9 J9quian0ON

dn sppay
1207 'L L Asenuef

dn spoay
1702 '67 Auenuef

SOA

'020C ‘S| Jequieda(d Jsye
SuluuIdaq ‘sieak |easy 3soyl ulyam
spouad WUl pue ‘sieak [edsiy
J0J S9NUD J9Y10 [je Joj paniuliad
s|uopedjdde Ape3 's3gd 1oy
paniwJad Jou s) uonedjdde Aje3

SO

SOA

SOA

V/N

SoA

SoA

7o st
aun( Jaye uluuidaqg spouad [enuue
ulynm spolad wisidl pue '1z0z ‘Sl
aun( Jaye 3uiuuisaqg spollad [enuuy

720T 'SL J9quieda( Jse
SuiuuIdaq sieak |easy uiyam spoliad
wiul pue ‘1. z0z ‘'S1 Jequdedeq
J91ye 3uluuigaq sJeak |edsi

V/N

7207 'S 1 Jaqwiadaq Jaye Suluuldaq
spollad |enuue uiym spopad
Wwi1ul pue 'L z0z 'Sl Jequiedag
J3Ye 3uluuldaq spoliad |enuuy

"MOJ2q Z1-810Z NSV 40} UoHeuwIojUl

312p 2AND9)J2 93 SiusURACIdWI
p2198.e]1 SaYeW pue 71-810Z NSY JO
91BP 9ANDYD BU) SPUSIE NSY SIYL

70T L€ J9aquiede(
y8noJuyy axuenss| uodn sAnd3y3

‘0C0T ‘sl
1aqwiada Jaye 3ujuuidaqg spouad
[ENUUE pUB WJIS1U| Ul 9AIDDYD 2.8

NSV SIUY3 Ul sjusuipusuie 8yl ‘909
DSy pa1dope Apealje sey Anus ue ||

'020C 'SL JequiedeQ

Jaye suluuigaq sporad Suiniodaul
[enuue uiyim spoliad Suiiodau
Wwi1u] pue ‘6107 'Sl Jequisdag
Ja1e SuluuiSaq spollad Suntodau
[eNuUUE S| 91ep 9ANI3LS 3Y1 ‘909
DSy paxdope 194 10U sey Anus ue §

‘uopdope Jo Jeak 3y uj panss|
ApeaJje S1USW1LIS [elpuRUl WU
10J1d92%9 ‘6107 ‘S| Jaqwsda(
Jaye Suluuidaq sieak |easiH

7o st
aun( Jaye uluuidaqg spouad [enuue
ulyam spopad wisidl pue '1z0z ‘Sl
aun( Jaye 3uiuuisaqg spollad [enuuy

'020¢C 'S Jequdeda( Jsle
3ujuuIdaq ‘sieak |easy 9soyl ulyum
spopad WUl pue ‘sieak [edsiH

"1Z0T ‘v Aenuef

'0¢0C 'Sl Jequiede(
J3Ye 3uluuldaq spoliad |enuuy

"MOJ2q Z1-810Z NSV 40} UoHeuIojUl

312p 2AND9)J2 935 SiusURACIdWI
p2198.e]1 SaYeW pue 71-810Z NSY JO
91BP 9ANDYD BUL SPUSWIE NSY SIYL

70T L€ J9aquiede(
y8noJuyy axuenss| uodn sAnd3y3

V/N

V/N

(0207 '/ 1 Jequiardas
PSNSSI) S13SSY [DIDUDUL[UON
031Nq1IU0Y J0f Sannug 1foid
-10f-10N Aq saunsojsiqg pup
uonpIuasaid '/0-0¢0C NSY

(ozoz ‘sl

1300120 PaNSSI) SIS0 Jay10 pub
$324 2/qLPUNJ2IUON — S3|GDNIIY
‘0Z-01 € 21doigns 03 Sauawsrodw)
uonpIfIPod '80-020C NSY

(0zoz

'€7 4990100 Panssl) 79/01L-E€
‘0N 35D3jay JIS 01 JUDNSING
sydoi8nind )35 01 SJUUPUIULY

(0/% 21do}) 1927 '60-0202 NSV

(0zoz '6C
130010 PaNSSI) swawanosduy

uonoIfipo) '01-0207 NSV

(020T 'S J2quIsAON

panss|) uonoaidady A3 pup 330G
A3[[7 (16 21d0 1) 2dUDINSU)

— S3DJUaS [PUDUI | L-0Z0C NSY

(Lzog ‘2 Aenuef
PaNss!) adodS [(9rg 21d0]) Wiofay

210y 3oU43JaY '1L0-1 20T NSY

(1207 '8z Asenuef

PaNSSI) JUaIPadXF |0I1I0Id
:(909-256 21doigns) siswioisn)
YIM SI2011U0D WOIH anuanay
— SI0S|Y2UDI '70-1202 NSY

(1207 '0€ YoIeN panssi)
S)UaAF Sulia881] Sunon|oAd
Jof oAnouI1)y Sununoddy (0SE
21doy) 43420 pub [jiMpPo0D

— S2/qISuoIU| '€0- 1207 NSV

1


https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/asc-606-performance-obligations
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2021/fasb-asu-2021-01
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/nov/fasb-asu-insurance
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/fasb-asu-codification-improvements
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/fasb-asu-sec-requirements
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/fasb-asu-2020-08
https://dart.deloitte.com/USDART/tree/vsid/557224

Wwal SMau
1¥vad '020¢ ‘6 YaIe

dn spoay
'0Z0C 'z Yr1eN

dn
sppaH '0z0Z '€ aunf

dn spoay
‘0207 'S 18n8ny

SOA

V/N

SOA

‘sJeak |edsy asoyd

uiym spoad wiiaiul Suipnipul
'0Z0Z 'S | Jaquiada Ja1je Suluuidaq
sJeak |easy ueyl JaljJes ou Ing ‘SaA

'slealk |easy 3soyl uiyam

spouad wiel SuIpNPUl ‘6107 ‘S
1aqWiada Jaye Suuuisaq sieak
[BDSI] J0J SAI1D3JJD 2Je S1UsWpUILIL
3Y1 '€1-9107 NSY Ul 8dueping ay3
pa1dope aAeY 1eY1 S9IUS 104

‘(mojeg NSV

SIY3 JOJ uoeWJIojUl 918D 9AI1DD)42
33S) €£1-910¢ NSY Ul Siuswpuaule
31 Ul 2duepIng 9yl 1dajJe / pue 9
SoNsS| O] paje|ad Slusudpusule a9y |

(£ pup 9
$aNss|) £1-910Z NSY 01 SiuspuaWly

‘(mojeg NSY

SIY3 JOJ UolIeullojul 91ep aAldaye
33S) #0-610¢ NSY Ul Siuswpusule
3U1 Ul 9duepIing ayl1 s1alle 1eyy
Jjuswpuswe mc_EK_OUEOU esle
9NSS| 0] polejad JusuWipuswe ay |

'0202 ‘S| JequiadaQ

J9)e SuluuIgaq SJeak |edsy asoyd
ulyum spoliad wieiul pue ‘610z
‘S| Jaguladaq Jaue Suluuidaq sieak
|BDSI) JO} DAIIDYD 9Je G pue ' ‘7 ‘|
S9NSS| 01 Pa1ejaJ SHUSWpUSWE 3y

(Gpuo v ’c
‘7’| sanss|) swawpuaWy SuiLIofuo)

7207 L€
J3qwiad3@ y3noayr '0zoz ‘L Yden

"MO|2Q SNSY 2SaU JO Sa1ep

9Al1D9))Jo 9] UO uoheuwliojul 99
"70-910T PUe 60-10Z SNSY JO S31ep
SAIDRYS BU1 SPUBWIE 50-0707 NSY

‘SJeaA [BdSI) 9S00yl Ulym spopiad
Wilislul pue ‘€70z 'Sl JequiedeQ
Jaye Suluuidaq sieak |easiH

‘sieak

[B2SI) 950U UM Spoluad wiiaiul
3ulpnpul ‘610z ‘S 1 Jaquisaq Jaye
3uluuIdaq sieak [edsl) 10) SAIIDDYD
3Je SJUsUIpUSWE 31 '€1-9107
NSY Ul 9dueping syl pardope aAey
eyl S91UL J04 (MO[3G NSY SIL3
10} UOIIBWLIOJU| 91BP D9AI1D3Y3 935)
€1-910¢ NSY Ul sjuswipuawe ayl
Ul 9duepingd ay1 103y £ PUE 9
S9NSS| 01 pPalejaJ SIUSUIpUSWIE 3y

(£ pup 9
$aNss|) £1-910Z NSY 01 Siawpuauly

‘(mo2g NSV

SIY1 J0J UONBWIOJUI 918D 9ANDDY)S
935) ¥0-610¢ NSY Ul Syusulpuaule
a1 Ul 9duepIing ay) spajje 1eyl
JusUpUBWE SUIUIIOJUOd B S| €
3NSS| 01 Pa1e[aJ JUsWIpUBWE 3y |

'93uenss|
uodn aadale ale G pue 'y 'z L
SaNSS| 01 pale|al SIUBWpPUBWE Ay |

(Gpuo v ’s
‘7’| Sanss|) swawpuaWy SuiLIofuo)

7207 L€
J3qwiad3@ y3noayr '0zoz ‘L Yden

V/N

‘SJeaA [B2SI) 9S00yl Ulym spopiad
Wwilislul pue LZ0z 'Sl Jequiedeq
Jaye Suluuidaq sieak |easiH

(0zoz
‘6 UYdJeN panssl) spuawinaisul
/DIDUDUIH 01 SjUaWRA0IA W

uonoIfipo) '€0-0207 NSV

(0coz ‘Tl
yoJej panssl) usioday [ppupulS
U0 ULIOJoy 210y 22U242faY Jo S103[J3

ay1 Jo uono|104 '70-0202 NSY

(00T '€ dun( panss))

So11AUF Ul J0f s2100 aMID3f[F
(z¥§ 21doy) saspa pup (909
21doy) siawi0ISny Y S12043U0D)
Wo.4 anuandy 'so-020¢ NSV

(020 'S 3sn3ny panssi)

Ainb3 umo s/Anu3 uo Uy S1P0IIU0)D)
PUD SIULUNIISU] 3]G I1IIAUOD)

Jof upunoy ‘90-020Z NSY

12
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https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/jan/fasb-asu
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-asu-income-taxes
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-improves-credit-losses
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-effective-dates-deferral-asus
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/asu-2019-08-share-based-payments
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-issues-targeted-transition-relief-for
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-issues-targeted-transition-relief-for
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-issues-narrow-financial-instrument-accounting
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-issues-narrow-financial-instrument-accounting
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/mar/fasb-issues-guidance-definition-collections
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/mar/fasb-enhances-accounting-for-episodic-television
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/mar/fasb-enhances-accounting-for-episodic-television
https://dart.deloitte.com/USDART/home/publications/deloitte/other/accounting-journal/2019/mar-7-2019-fasb-issues-codification
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-decks-lessors-halls-with-lesser
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-amends-guidance-collaborative-arrangements-nov
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-finalizes-targeted-amendments-related-party
https://dart.deloitte.com/USDART/home/publications/deloitte/other/accounting-journal/2018/nov-7-2018-fasb-issues-accounting
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-amends-guidance-cloud-computing-arrangements
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-amends-guidance-disclosures-related-defined
https://dart.deloitte.com/USDART/home/publications/deloitte/industry/insurance/insurance-long-duration-contracts
https://dart.deloitte.com/USDART/ov-resource/ea3d3002-1147-11ea-bf3f-391ab731f559.pdf
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-re-leases-targeted-improvements-asc
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-simplifies-accounting-for-share-based
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2018/fasb-simplifies-accounting-for-share-based
https://dart.deloitte.com/USDART/home/publications/roadmap/share-based-payments
https://dart.deloitte.com/USDART/home/publications/roadmap/share-based-payments
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/crisis-averted-jul-20-2017
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/crisis-averted-jul-20-2017
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https://dart.deloitte.com/USDART/home/publications/deloitte/other/accounting-journal/2018/feb-20-2018-hedging-fasb-discusses
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-issues-standard-bringing-targeted-improvements
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-effective-dates-deferral-asus
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-makes-targeted-changes-guidance-accounting
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-makes-targeted-changes-guidance-accounting
https://dart.deloitte.com/obj/1/vsid/381108
https://dart.deloitte.com/obj/1/vsid/381108
https://dart.deloitte.com/obj/1/vsid/416168
https://dart.deloitte.com/obj/1/vsid/416168
https://dart.deloitte.com/USDART/home/publications/deloitte/eitf-snapshot/2017/mar-2017
https://dart.deloitte.com/USDART/home/publications/deloitte/eitf-snapshot/2017/mar-2017
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/adopting-new-revenue-standard-where-do
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/adopting-new-revenue-standard-where-do
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-amends-guidance-derecognition-partial-sales
https://dart.deloitte.com/obj/1/vsid/381118

dn
SpnaH ‘9102 'L L Ae

dewpeoy

$3SS07 Upal)
paradx3 jualin) pue
SJ9119|SMaU df) SpLaH
'610C ‘61 /9QqWISNON
pue ‘910z ‘L1 aunf

Aaua jeuanof
'£10Z 'S Aenuef

S1o9119|SMauU

dn spoaH '610Z ‘61
J9qWBAON pue
'£102 'l Keniged

SOA

SOA

‘SJeak

[BISI} 3S0UY UIYIIM spoliad wiaiul
3upnppul ‘gL0T ‘S| Jequisde( Jaye
SuluuISaq sJeak |edsyy Jo se ‘SaA

SO

/102 'L Aenuef Jaye sa1ep 3unsan
uo pawlopiad s1531 uswedwl
[IMPOOZ [ENUUE JO WIIIU] JOJ ‘SIA

91l-¥10C NSV pue 60-710¢
NSV Se aWll} aWwes 2yl 12 aA1Da43

‘MO[3q 60-710C NSV
JOJ UOIRULIOJUI 18P DAI1DDYI2 995

's1eak

[B2SI) 950U UlyIm spoluad wiiaul
3ulpnpul ‘zz0z 'SL Jequisdaq Jaye
3uluuI3aq sieak [edsl) 10) SAIDBYD
3JB NSY 33 Ul SjUSWpUSWE ayy
‘Bununodoe ued uo 96 DSV
U3NoJy3 096 DSY 40 2d0dS dY3 UIYIM
sue|d JJouaq aakojdws pue sannua
d4N 8ulpn|pul ‘'SaIuUL JaY1o0 |je Jo4

"MOJq
60-7102 NSY JOJ UWIN|0D SN1.IS 335

2207 'S | Jagqwiadaq Jaue 3uluulgaq
sJeak |easy) ul S1591 uswieduwl
[[IMPOOS WIJISIUI PUE [ENUUY

91-¥10C NSV pue 60-710¢
NSY Se aWll} aWwes 2yl 12 aA1Da43

‘MO[3q 60-7710C NSV
J0J UOIRULIOJUI 18P DAI1DDLI2 995

'sJeak

[B2SI) 950U UM Spoluad wiiaul
3uipnjpul ‘zz0z ‘1L JequiseQ Jaye
3uluuIdaq sieak [edsl) 10} DAY
3JB NSY 91 Ul siuswipuswe ayy
‘s394 Jay10 ||e 104 ‘sieaA |eas)) asoyy
ulyum spopiad wpaiul duipnipul
‘6107 ‘S| Jaqwiadaq Jaye Suluuldaq
SIeaA [PDSH J0J DANDDID 218 NSY

31 Ul sjuswipuswe ay ‘'sHys

90 01 9|qI3I|2 SaNNUd 3UIpnNPXd
'SI9|1§ DIS 4. 1eyl s3gd Jod

"MOJq
60-7102 NSY JOJ UWIN|0D SNI.IS 335

ceoe
‘S| Jaquladaq Jaue 3uluuidaq sieak

[EDSI} Ul $1S31 Juswiedwl |[IMPOOS
WJdIUl pue [ENUUE IO} DAIIIDY)S aJe
SjusWpUBWIe S,NSY 3Y3 ‘SJ3jl} OIS
JoU 3.Je 1eY) S3gd 404 ‘6107 'SL
13qWiada Jaje uluuidaqg sieak
[EDSH Ul S1597 Juaulledul] [[IMpoos
WiJdIUl pUB [ENUUE IO} DAY
3Je NSY 941 Ul Siuswpuawe

39U} 'D3S aY3 Ag paulap se sDYS
30 0139|9131 SanUS ulpn|PXa
'SJ9|1§ D3S 2Je 18yl s3gd 104

(9107 'z feN panss))

Sunaa 4113 910 'S Y2I0W 3y 10
SjuaLzdUNOULY fl01S 03 JULNSING
91-r1L0Z PUD 60-7L0T S210PAN
SpJppupiS Sununoddy fo asnplag
aoUDPIND IS J0 UOISSIISY (S 18
J1doy) SuiSpaH pub SanIbALIRG
pup (509 2idoy) uoIuE022Y
aNnuaAdY 'L 1-910¢ NSY

(9107 '6 Ae

PaNSSI) S1UaIpadx3 (D30I pub
Spuawwanodw] 2dodS-MoLIDN (909
2ido}) suawioIsn) Y S1043U0D)
W04 anuardy ‘¢1-910¢ NSY

(0L-610Z NSY pUe 61-810Z NSY
AQ papUSLIE 218D SAND3YS 19107
‘9| 2UN[ pPaNssl) SIUaWNJISU/
[DIUDUIH UO S3SS07 1pa.) Jo
WaWaINsnay '€ 1-910Z NSY

(9102 ‘L'z Joaqwisdag panss)
SI2WO0ISND) YIIAA S10B1IUOD
w044 anuUaAay ‘909 2idoj 03
SjuaLaA0IdW pUD SUO[D3I0)

[021UY33] ‘0¢-910Z NSY

(01-610Z NSV Aq papuswie
31ep dANDRYD '/ 107 ‘97 Aenuef
PaNSss|) wwawundwy [jiMpoon Jof

1531 3y Suifiidwis "70-£ 102 NSY

20


https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-eliminates-step-2-from-goodwill
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-effective-dates-deferral-asus
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-effective-dates-deferral-asus
https://dart.deloitte.com/USDART/home/publications/deloitte/other/accounting-journal/2017/jan-5-2017-fasb-issues-technical
https://dart.deloitte.com/USDART/home/publications/archive/deloitte-publications/heads-up/2016/fasb-issues-final-standard-accounting-for
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-effective-dates-deferral-asus
https://dart.deloitte.com/USDART/home/publications/roadmap/credit-losses-cecl
https://dart.deloitte.com/USDART/home/publications/roadmap/credit-losses-cecl
https://dart.deloitte.com/USDART/home/publications/archive/deloitte-publications/heads-up/2016/fasb-makes-narrow-scope-amendments-revenue
https://dart.deloitte.com/USDART/home/publications/archive/deloitte-publications/heads-up/2016/fasb-makes-narrow-scope-amendments-revenue
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https://dart.deloitte.com/USDART/home/publications/archive/deloitte-publications/heads-up/2016/fasb-clarifies-guidance-licensing-identifying-performance
https://dart.deloitte.com/USDART/home/publications/archive/deloitte-publications/heads-up/2016/fasb-clarifies-guidance-licensing-identifying-performance
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https://dart.deloitte.com/obj/1/vsid/381118
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/pcaob-adopts-changes-auditor-s-report
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/pcaob-adopts-changes-auditor-s-report
https://dart.deloitte.com/usdart/obj/vsid/536195
https://dart.deloitte.com/usdart/obj/vsid/536195
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/may/aicpa-defers-effective-dates
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/may/aicpa-defers-effective-dates
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https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/mar/aicpa-sas-139?q=*
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/dec/aicpa-definition-materiality
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/jul/aicpa-issues-sas-136-sas-137
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/jul/aicpa-issues-sas-136-sas-137
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/jul/aicpa-issues-sas-136-sas-137
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/jul/aicpa-issues-sas-136-sas-137
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/may/aicpa-issues-sas-134-sas-135
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/may/aicpa-issues-sas-134-sas-135
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/may/aicpa-issues-sas-134-sas-135
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2019/may/aicpa-issues-sas-134-sas-135
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https://dart.deloitte.com/USDART/tree/vsid/574554
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2021/mar/sec-rule-hfca-disclosures
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/dec/sec-rule-marketing-investment-advisers
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/dec/sec-rule-security-based-swap-regulatory
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/dec/sec-rule-resource-extraction
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https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/dec/sec-issues-rule-modernize-market-data
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/dec/sec-rule-funds-fair-value
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/sec-rule-mda-disclosure
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/nov/sec-rules-electronic-submissions
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/nov/sec-rules-electronic-submissions
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/nov/sec-amends-offering
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/sec-cftc-margins
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/sec-rule-auditor-independence
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/oct/sec-rule-fund-of-funds
https://dart.deloitte.com/USDART/tree/vsid/542120 
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https://dart.deloitte.com/USDART/tree/vsid/542119
https://dart.deloitte.com/usdart/obj/vsid/542019
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/sec-update-disclosures-banking-registrants
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/reg-s-k-disclosure-requirements
https://dart.deloitte.com/usdart/obj/vsid/539827
https://dart.deloitte.com/usdart/obj/vsid/539800
https://dart.deloitte.com/usdart/obj/vsid/536848
https://dart.deloitte.com/usdart/obj/vsid/536848
https://dart.deloitte.com/usdart/obj/vsid/536834
https://dart.deloitte.com/usdart/obj/vsid/536834
https://dart.deloitte.com/usdart/obj/vsid/536172
https://dart.deloitte.com/usdart/obj/vsid/536172
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https://dart.deloitte.com/usdart/obj/vsid/531251
https://dart.deloitte.com/usdart/obj/vsid/531251
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/may/sec-crowdfunding-relief-small-businesses
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/may/sec-crowdfunding-relief-small-businesses
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/sec-rule-disclosure-guarantors-collateralizations
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/deferred-tax-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/deferred-tax-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ifrs-16-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ifrs-16-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-policies
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https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-estimates
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ibor-phase-2
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ias-1-1
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ias-1-1
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ifrs-17
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ifrs-17
https://dart.deloitte.com/iGAAP/obj/04d950cf-a3f4-11ea-8259-c715e7c4c24c
https://dart.deloitte.com/iGAAP/obj/04d950cf-a3f4-11ea-8259-c715e7c4c24c
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ias-1
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/ibor-amendments
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https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/definition-of-material
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/definition-of-a-business
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/cf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/cf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2017/ifrs-17
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2017/ifrs-17

Appendix B: Current Status of FASB Projects

This appendix summarizes the current status and next steps for the FASB's active standard-setting projects (excluding
research initiatives). New projects are shaded in green.

Project Status and Next Steps Deloitte Resources

Recognition and Measurement Projects

Codification General Heads Up — FASB Proposes Improvements to Hedge

improvements The FASB has a standing project on its Accounting Guidance (November 26, 2019)

agenda to make regular updates and
improvements to the Codification (e.g.,
technical corrections and clarifications).

Amendments to Remove References
to the Concepts Statements

On August 26, 2020, the FASB directed
the staff to perform additional analysis
of draft amendments included in its
November 26, 2019, proposed ASU on
Codification improvements related to
removing references to the concepts
statements.

Credit Losses

The FASB is developing a proposed ASU
on credit loss vintage disclosure. On July
14, 2021, the FASB decided to keep this
project on its agenda.

Hedge Accounting

On November 12, 2019, the FASB issued
a proposed ASU that would make limited
amendments to its hedge accounting
guidance in response to stakeholder
feedback on ASU 2017-12. Comments
were due by January 13, 2020.

Consolidation On September 20, 2017, the FASB issued  Heads Up — FASB Proposes to Reorganize Its Consolidation
reorganization and a proposed ASU that would reorganize Guidance (October 5, 2017)
targeted improvements  the consolidation guidance in ASC 810

by dividing it into separate subtopics

for voting interest entities and variable

interest entities. The new subtopics

would be included in a new topic, ASC

812, which would supersede ASC 810.

Comments on the proposal were due by

December 4, 2017. On June 27, 2018, the

FASB decided to continue the project.

Distinguishing liabilities ~ On February 5, 2020, the FASB decided

from equity (phase 2) to add to its agenda a project to explore
improvements to ASC 815-40. On August
26, 2020, the FASB decided that the
objective of this project is to improve and
align the indexation guidance in ASC 480
and ASC 815-40. On February 3, 2021,
the Board discussed project direction and
scope.
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https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176175115839&d=&pagename=FASB%2FFASBContent_C%2FActionAlertPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176173806615&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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Fair value hedging:
portfolio layer method

Fair value
measurement of equity
securities subject

to contractual sale
restrictions

Financial instruments:
credit losses

|dentifiable intangible
assets and subsequent
accounting for goodwill

Improving the
accounting for asset
acquisitions and
business combinations

On May 5, 2021, the FASB issued a
proposed ASU to allow multiple-layer
hedges of a single closed portfolio of
prepayable financial assets. Comments
were due by July 5, 2021.

On July 29, 2020, the FASB decided

to add a project to its agenda on the
effect of underwriter restrictions on fair
value measurements. On May 26, 2021,
the FASB decided to amend ASC 820

to clarify that lock-up agreements are
entity-specific and not a part of the unit
of account in the measurement of the
fair value of equity securities. The FASB
issued a proposed ASU on this topic on
September 15, 2021. Comments on the
proposal are due by November 14, 2021.

Acquired Financial Assets

On July 14, 2021, the FASB decided to add
to its agenda a project on (1) expanding
the scope of the purchased credit-
deteriorated (PCD) accounting model

to all loans acquired in a business
combination and (2) modifying the
presentation of expected credit losses for
acquired financial assets that meet the
definition of PCD.

Targeted Improvements to the
Accounting for Troubled Debt
Restructurings for Creditors

On July 14, 2021, the FASB decided to add
to its agenda a project on (1) removing
troubled debt restructuring recognition
and measurement guidance for creditors
from GAAP and (2) enhancing certain loan
modification disclosures.

OnJuly 9, 2019, the FASB issued

an invitation to comment on the
subsequent accounting for goodwill,

the recognition of intangible assets in a
business combination, and disclosures
about goodwill and intangible assets.
Comments were due by October 7, 2019.
The FASB most recently discussed this
project on June 23, 2021.

On September 2, 2020, the FASB affirmed
that the objective of this project is

to improve the accounting for asset
acquisitions and business combinations
by narrowing differences between
existing models. The FASB most recently
discussed this project on May 26, 2021.
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Accounting Guidance (May 21, 2021)


https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176176621264&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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Joint venture formations

Leases

Practical expedient to
measure grant-date
fair value of equity-
classified share-based
awards (PCC Issue
2018-01)

Recognition and
measurement of
revenue contracts
with customers under
ASC 805

OnJuly 22, 2020, the FASB decided that,
upon formation, a joint venture should
account for contributions of monetary
and nonmonetary assets at fair value

as if the joint venture was the acquirer

of a business within the scope of ASC
805-10. On February 17, 2021, the FASB
discussed sweep issues, disclosures,

and transition. The FASB most recently
discussed this project on August 4, 2021.

Discount Rate for Lessees That Are
Not PBEs

OnJune 16, 2021, the FASB issued a
proposed ASU that would amend the
accounting policy election for lessees
that are not public business entities.
Comments on the proposal were due by
July 16, 2021. On September 15, 2021,
the FASB directed the staff to draft a final
ASU for a vote by written ballot. The FASB
expects to issue a final ASU in the fourth
quarter of 2021.

Lease Modifications

On October 20, 2020, the FASB issued a
proposed ASU that would make targeted
improvements to the leasing guidance

in ASC 842. Comments were due by
December 4, 2020. On February 10, 2021,
the FASB decided to continue deliberating
whether targeted improvements related
to lease modification accounting are
warranted.

Lessors — Variable Lease Payments

OnJuly 19, 2021, the FASB issued

ASU 2021-05, which makes targeted
improvements to the guidance in ASC
842 on certain leases with variable lease
payments.

On August 17, 2020, the FASB issued a
proposed ASU under which nonpublic
entities could determine the grant-

date fair value of an equity-classified
share-based award by using a valuation
performed in accordance with certain
Treasury regulations of Internal Revenue
Code Section 409A. Comments were due
by October 1, 2020. On August 4, 2021,
the FASB endorsed the Private Company
Council's consensus to issue a final ASU.
The final ASU is expected to be issued in
the fourth quarter of 2021.

On December 15, 2020, the FASB issued
a proposed ASU on the accounting for
contract assets and contract liabilities
from contracts with customers. The
comment period ended on March 15,
2021. On]July 28, 2021, the FASB directed
its staff to draft a final ASU for a vote by
written ballot. The final ASU is expected to
be issued in the fourth quarter of 2021.
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Heads Up — FASB Makes Targeted Improvements to Leasing
Guidance for Lessors With Leases Containing Variable Lease

Payments (July 27, 2021)

Heads Up — FASB Proposes a Practical Expedient for
Determining the Share Price Input for Measuring Equity-
Classified Share-Option Awards for Private Companies (August

18, 2020)


https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176174930217&d=&pagename=FASB%2FFASBContent_C%2FActionAlertPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176174967082&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176177015794&d=&pagename=FASB%2FFASBContent_C%2FActionAlertPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/fasb-pasu-share-option-awards-private-companies
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176175769579&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176176974423&d=&pagename=FASB%2FFASBContent_C%2FActionAlertPage

Reference rate reform:
fair value hedging

On July 29, 2020, the FASB decided

to consider developing a principle for
benchmark interest rates eligible for fair
value hedge accounting.

Presentation and Disclosure Projects

Disclosure framework:
disclosure review —
income taxes

Disclosure framework:
disclosure review —
inventory

Disclosure framework:
disclosures — interim
reporting

Disclosure
improvements

in response to

SEC's release on
disclosure update and
simplification

Disclosure of supplier
finance programs

involving trade payables

Disclosures by
business entities about
government assistance

On July 26, 2016, the FASB issued a
proposed ASU that would modify existing
and add new income tax disclosure
requirements. Comments on the
proposed ASU were due by September
30, 2016. On March 25, 2019, the FASB
issued a revised proposed ASU on this
topic; comments were due by May 31,
2019. On February 12, 2020, the FASB
discussed comment-letter feedback and
directed the staff to perform additional
research and outreach.

OnJuly 14, 2021, the FASB decided to
remove this project from its agenda.

On August 19, 2020, the FASB decided to
add a principle to ASC 270 under which
an entity would be required to disclose
significant events or transactions that
have material effects and to clarify that
the disclosure requirements are subject
to a materiality assessment in which

the financial statements of the previous
annual period are considered. On
December 16, 2020, the Board directed
the staff to draft a proposed ASU for a
vote by written ballot. On July 14, 2021,
the FASB made decisions about the
form and content of the interim financial
statements and notes. The Board expects
to issue an exposure draft in the third
quarter of 2021.

On May 6, 2019, the FASB issued

a proposed ASU that would make
Codification amendments in response

to the SEC's disclosure update and
simplification initiative. Comments on the
proposal were due by June 28, 2019.

On October 21, 2020, the FASB decided
to add this project to its agenda. On June
30, 2021, the FASB made decisions about
the scope of the project and required
disclosures. The Board expects to issue
an exposure draft in the fourth quarter of
2021.

On November 12, 2015, the FASB issued a
proposed ASU that would require specific
disclosures about government assistance
received by businesses. Comments on
the proposed ASU were due by February
10, 2076. On May 26, 2021, the FASB
completed its redeliberations. The Board
expects to issue a final ASU in the fourth
quarter of 2021.
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Heads Up — FASB Proposes Changes to Income Tax Disclosure
Requirements (March 29, 2019)

Heads Up — FASB Proposes ASU to Increase Transparency
of Accounting for Government Assistance Arrangements

(November 20, 2015)


https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176175037677
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168335332
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https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-proposes-changes-income-tax-disclosure
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https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170933051&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170933051&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176172611572&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176175475663
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176176926627&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176167471800
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170397072&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/ov-resource/981b778b-3f4c-11e6-95db-7bde3cdfacbc.pdf

Financial performance
reporting:
disaggregation

of performance
information

Segment reporting

The FASB added this project to its
technical agenda on September 20,
2017, "to focus on the disaggregation of
performance information either through
presentation in the statement of income
or disclosure in the notes.” On December
11,2019, the FASB decided to pause
research on the project to monitor the
progression of its segment reporting
project and certain IASB activities.

The FASB added this project to its Segment Reporting Roadmap
technical agenda on September 20, 2017.

The purpose of the project is to improve

“the aggregation criteria and segment

disclosures.” The Board most recently

discussed this project on May 12, 2021.

Framework Projects

Conceptual framework

Presentation

On August 11, 2016, the FASB issued a
proposed concepts statement that would
add a new chapter on presentation of
financial statement information to the
conceptual framework. Comments were
due by November 9, 2016. On December 9,
2020, the FASB discussed comment letter
feedback and directed the staff to draft a
final concepts statement chapter for a vote
by written ballot. The FASB expects to issue
the chapter in the fourth quarter of 2021.

Measurement

On June 18, 2014, the Board decided

to begin developing concepts related to
measurement. The Board most recently
discussed this project on November 13,
2019.

Elements

On July 16, 2020, the FASB issued a
proposed concepts statement chapter
on elements of financial statements.
Comments were due by November 13,
2020. OnJuly 28, 2021, the FASB discussed
comment letter feedback and directed its
staff to draft a final chapter for a vote by
written ballot. The chapter is expected to be
issued in the fourth quarter of 2021.
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http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169346081
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https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170668396&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176174887777&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170889401&d=&pagename=FASB%2FDocument_C%2FDocumentPage

Appendix C: New and Updated Deloitte U.S. Accounting
Publications

Roadmap Series

SEC Reporting Considerations for Guarantees and Collateralizations (August 2021)
Issuer’s Accounting for Debt (July 2021)

Heads Up Newsletters

SEC Publishes Sample Comments on Climate-Change Disclosures (September 27, 2021)

FASB Makes Targeted Improvements to Leasing Guidance for Lessors With Leases Containing Variable Lease Payments (July
27,2021)

Financial Reporting Alert Newsletter

Accounting and SEC Reporting Considerations for SPAC Transactions (originally issued October 2, 2020; last updated
September 14, 2021)
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